
TRANSFIGURATION CATHOLIC CHURCH, WEST MILTON, OHIO

ANNUAL FINANCIAL REPORTS

The following financial report covers the past fiscal year (July 1, 2017 to June 30, 2018) and a forcasted budget

for the new fiscal year (July 1, 2018 to June 30, 2019)

Actual Activity Prior Year Budget New Year Budget

Parish:  Revenue/Expenditure Activity 7/1/17 - 6/30/18 7/1/17 - 6/30/18 7/1/18 - 6/30/19

REVENUES:

OFFERINGS $336,726.58 $348,500 $343,500

BEQUESTS & SPECIAL GIFTS 0.00 0 0

REBATE FROM ARCH CAP CAMPGN 18,677.74 19,000 30,000

PARISH ACTIVITIES 32,004.71 19,900 24,600

CAPITAL IMPROV FUND DRIVES 28,109.00 25,000 20,000

OTHER REVENUES 9,655.12 9,000 7,700

TOTAL REVENUES: $425,173.15 $421,400 $425,800

EXPENDITURES:

ALL SALARIES $129,727.65 $128,800 $135,400

RECTORY & HOUSEHOLD 11,974.68 11,000 12,000

OFFICE MISC EXPENSES 9,463.90 11,100 11,500

PAYROLL TAXES - FRINGE  BENEFITS 51,018.57 66,800 51,000

TRANSPORTATION & AUTO EXPENSES 1,447.94 500 2,500

PARISH ACTIVITIES 14,472.46 13,050 12,100

ALTAR, SANCTUARY, & LITURGICAL 11,523.77 12,100 12,100

CCD & YOUTH MINISTRY 15,560.84 21,800 22,400

ADULT EDUCATION 1,182.04 4,700 4,600

MISC ADMIN EXPENSES 11,677.21 11,900 13,800

BLDG & ORDINARY MAINT EXPENSES 49,535.33 52,850 55,700

ARCHDIOCESAN ASSESSMENT 43,013.55 40,000 43,000

LAND & BUILDINGS 87,063.47 19,000 30,000

FURNITURE & EQUIPMENT 3,353.33 0 0

TOTAL EXPENDITURES: $441,014.74 $393,600 $406,100

NET SURPLUS (DEFICIT): -$15,841.59 $27,800 $19,700

Concerning the Past Fiscal Year (7/1/17 to 6/30/18):

Our parish had a slight decrease in weekly offerings from the previous fiscal year of approximately 3.2%.   However,

parishioners have continued to be very generous with special collections, the Catholic Ministry Appeal, and other

special requests such as Good Neighbor Fund, FISH, Council of Churches back-to-school program, etc.

Additionally, parishioners were especially generous using the capital development envelopes and supporting

activities by volunteering time and talent.  Other revenue successes have been our fish fries, the parish garage

sale, and efforts by the Rosary Altar Society.

The rebate from the Archdiocese Capital Campaign Fund has declined slightly from the original projection.  We

encourage parishioners to maintain their original pledge whereas those funds have been specifically targeted 

for the repairs to our parking lot and replacement of the roof on the church building.  The first phase of our parking 

lot renovation was done in late summer of 2016 and the second phase was completed this past spring.
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Through the generosity of our parish, we have been able to implement new programs, fund the expected 

overhead, and take care of certain improvements and some unexpected requirements.

Some of the capital improvements and purchases made this past fiscal year included: (a.) phase II of the parking lot,

(b.) hvac and roof repairs,  (c.) new outside lighting around the building and repairing one pole light, and

(d.) security and fire alarm modifications.

Concerning the New Fiscal Year (7/1/18 to 6/30/19):

As mentioned, our parish has been extremely giving to benefit the church and its programs..  We appreciate

parishioners increasing their weekly offerings as we deal with slight economic growth and the need to maintain our

evangalization and fixed assets.  As always, we have taken a conservative approach to our forecast for 2018-19, 

but we cannot overlook certain expected increases in overhead and the probability of extraordinary repairs.

The new budget considers a slight increase in some fixed costs.  Employee benefits, ordinary repairs and maintenance,

and utility costs are a large portion of our operating expenses.  We are budgeting for a slightly more severe winter

compared to this past season.  Many of the other budget items are reliant on historical trends.  The rebate projected

to come from the AOC Capital Campaign Drive will be set aside for a new roof on the main church, multi-purpose room,

and Mother Teresa Hall.  The new roof is currently projected for 2020.

The finance committee wishes to thank all of the volunteers that have provided countless hours of service toward

fund raising events, maintenance  and beautification of the facilities, and parish programs.  Those hours certainly

help contain costs and provide a sense of community.  We are thankful to have one of the most giving

parishes in the area.  We also recognize we must continue to update and improve our facilities to foster growth.

Again, we sincerely appreciate the generosity of our parishioners to enable us to balance the budget.  We have been

able to grow and flourish as a parish family in mixed economic times.  Our outreach during special fund drives and

collections (e.g., Catholic Ministries Appeal, Fish, etc.) has been exceptional, demonstrating a caring and loving parish.

Anne Huffman Jerry Huber Dennis Hile

Charlotte Menker Charlie Parmenter Marc Sergy

Transfiguration Finance Committee
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